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The Case For Agriculture

C Inelastic Rising Demand
ARising Global Population
Almproving Diets
Alncreasing Use of Bio-Fuels

C Constraints on Supply

A Limits on Available Arable Land
A Limits on Water Supplies

C Improved Yields Essential to Future Global Economic Development

A Seeds, Traits, Fertilizers and Chemical the Key Components
A Large-Scale Farming Maximizes Production

Rising global demand for agricultural products, which is largely inelastic, is constrained

by limits on supply. Agribusiness is essential to providing solutions by using modern
means to increase yield-per-acre.
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Industry Outlook: Long Term
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Source: United Nations, World Population Prospects: The 2008 Revision, Population Database and CIA The World Factbook

*Increase in world population of 1 billion calculated over the period July 2009 - 2020

World population to increase by approximately 1 billion people by 2020*, indicating greater

demand for all commodities, including food, energy and building materials.
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Industry Outlook: Other Long Term Factors

C Improved Diets
AGreater per capita meat consumption
ASeven pounds of grains to make one pound of beef
AAn exponential factor in demand growth is created

C Larger Quantities of Fruits and Vegetables Consumed Worldwide

A Constraints on land usage
A Constraints on water usage

C Bio-Fuels Create Incremental Demand.

Ae.g. U.S. EPAOGs Renewable Fuels Standard
A Requires that 11.1 billion gallons of ethanol will be used in 2009

Rapidly improving diets in developing countries intensifies the need to produce more food.
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Industry Outlook: Long-term |

A Need to improve crop yields for future demand creates strong long-term outlook for the industry.

Population Growth and Arable Land in Developing Countries
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Rising population and declining agricultural land per capita demands increased crop yields,

indicating strong demand for seeds, traits, fertilizers and chemicals.
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Industry Outlook: Long-term Il

Per Capita Food Consumption (1969-2050)
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Global food consumption growth is driven by population growth and rising income levels.
Between 1999-2030 daily global per capita caloric intake is projected to increase by 9%. This is

compounded by an increase in the global population of about two billion during the next two
decades, creating the need for a significant supply response.
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Index Features and Benefits & Rationale

Features EENES

With world population expected to grow by approximately 1 billion people by 2020, demand for food will rise
accordingly.

Inelastic Demand

Rising meat consumption in certain markets i China in particular i results in a disproportionate rise in demand

Improving Diets for grains (approximately 7 Ibs. of vegetable protein required to produce 1 Ib. of animal protein)

Over 60% of the CRBAX comprises producers of seeds, traits, chemicals and fertilizers, which are the primary

SRslor [EmpTESs feedstock of all agricultural commodities and the common denominator for nearly all agricultural products.

Large Cap/Large Mid-Cap Bias Most Constituents Are the World Market Leaders in Their Respective Sectors

No Companies Classified as Packaged Food Producers and strict qualification for other food producers whose

PIImE Agmeulire performance is based on exogenous factors such as distribution, advertising and packaging.

Global Captures World-Wide Opportunity, Including BRIC Countries and Other Emerging Markets

CRBAX offers pure play exposure to primary agricultural.
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Market Capitalization Profile and Country Breakdown

CRBAX Market Capitalization Profile CRBAX Sector Breakdown

Number of Constituents 35
Total Market Capitalization 293.66 Billion USD Hong Kong
Largest Market Capitalization 26.44 Billion USD 3.37% Other
11.60%
Smallest Market Capitalization 1.19 Billion USD Israel
4.46%_\

Average Market Capitalization 8.39 Billion USD
Median Market Capitalization 4.79 Billion USD Germany

4.48%

Russia _

4.77%

Chile
4.81%

Malaysia
4.87%

Switzerland
6.09%

Source: S-Network as of 06/30/2010

CRBAX offers broad global diversification and is dominated by major agricultural exporters.
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Sector Emphasis

CRBAX Sector Breakdown
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*Source: S-Network as of 06/30/2010

CRBAX provides significant exposure to key agricultural inputs, including seeds,

traits, chemicals and fertilizers.
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TR/J CRB Global Agriculture Equity Index Construction Methodology

C Universe Development and Maintenance
A ~125 Stocks from Around the World
A Updated Quarterly for Corporate Actions + IPOs

C Inclusion Criteria
A No Investment Restrictions
A No Operational Impediments
A Listed on Exchange with Last Closing Price
A Minimum Market Capitalization (>USD 750 million)
A Minimum Free Float (>USD 600 million)
A Minimum Average Daily Trading Volume (>USD 1 million)

C Weighting Within Sectors
A Capitalization Weighted, Adjusted for Free Float

C Capping Procedures Applied (25/5/45 RIC Rules)

A stable and transparent construction methodology is entirely rules-based and fully replicable.

9 CRB-EQ

THOMSON REUTERS | JEFFERIES



Index Details & Data Distribution

Price Index Calculated in Real Time (15 second snapshots) in USD
Total Return Index Calculated Daily in USD

Index Values Distributed via Consolidated Tape

O 0 0 0

Comprehensive Historic Data (including simulated back-tests from 12/31/99)
A Daily Prices for Price-Only + TR Indexes in USD + EURO
A Quarterly Portfolio Snapshots (Historic Constituents and Weights)

C Extensive Analytic support
A Quarterly Reports (filndex I nsightso)
A Industry Overviews
A Extensive Statistical Data

C Comprehensive web site

C Broad data distribution via third party vendors
A Thomson Reuters/Bloomberg/Yahoo, etc.
A S-Network contribution page on Bloomberg: SNET

Complete data availability and index transparency facilitate more effective benchmarking and

investment analytics.
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