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Ç Global Infrastructure Boom 

 

Á Development in Middle Income Markets (China, India, MENA, Brazil, etc.) 

Á Globalization 

Á Urbanization  

Á Supplemental Stimulus Spending 

 

Ç Additional Drivers 

 

Á  Water Systems 

Á  Clean Energy Conversion (Grid, Nuclear & Alternative) 

Á  Global Recovery (Autos, Housing, Machinery) 

 

Ç Rising Global Demand 

 

Á  Base & Industrial Metals Essential to All Infrastructure Development 

Á  Supply Constraints for Certain Metals 

 

 

  

 

 

The Case For Base and Industrial Metals 
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Base and industrial metals are the feedstock of infrastructure development, used 

extensively in all types of infrastructure projects. 



Infrastructure Outlook:  Estimates Vary 
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Estimates of the total global infrastructure spend vary for the years ahead, but the general 

market consensus is that infrastructure spending will account for a measurable percentage of 

Global GDP.  

Infrastructure Spending (2008-2011) 

Low Estimate High Estimate 

China US$ 600 Billion US$ 800 Billion 

Russia US$ 200 Billion US$ 250 Billion 

India US$ 200 Billion US$ 250 Billion 

Brazil US$ 150 Billion US$ 225 Billion 

Central & Eastern Europe US$ 30 Billion US$ 45 Billion 

Source: S-Network 



The Case For Industrial Metals 
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Over the past five years, rapid development in China has been a key driver in accelerating demand 

for nearly all key industrial and base metals. 

Sources: BHP Billiton, World Bank, Harriman, MEPS, Brook Hunt 



The Case For Industrial Metals 
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Global fiscal stimulus measures focus largely on infrastructure projects, which 

supplement already high levels of ongoing infrastructure investments in many 

countries and raise demand for industrial metals. 

The G-20 Countries: Estimated Cost of Discretionary Fiscal Stimulus Measures (As % of GDP) 

G-20 Countries 2008 2009 2010 

% of GDP Value in US$, Billions* % of GDP Value in US$, Billions* % of GDP Value in US$, Billions* 

Argentina 0 --   1.3 4.2 -- 0.0 

Australia 0.7 7.1  2.1 21.3 1.7 17.2 

Brazil 0 -- 0.4 6.3 0.2 3.1 

Canada 0 -- 1.5 22.5 1.3 19.5 

China 0.4 17.3  2 86.5 2 86.5 

France 0 -- 0.7 20.1 0.7 20.1 

Germany 0 -- 1.5 55.1 2 73.5 

India 0 -- 0.5 6.0 -- 0.0 

Indonesia 0 -- 1.3 6.7 0.6 3.1 

Italy 0 -- 0.2 4.6 0.1 2.3 

Japan 0.4 19.6  1.4 68.7 0.4 19.6 

Korea 1 9.3  1.5 13.9 0.3 2.8 

Mexico 0 -- 1.5 16.3 -- 0.0 

Russia 0 -- 1.7 28.5 -- 0.0 

Saudi Arabia 2.4 11.3  3.3 15.5 3.5 16.4 

South Africa 1.7 4.7  1.8 5.0 -0.6 -1.7 

Spain 1.9 30.4  2.3 36.8 -- 0.0 

Turkey 0 -- 0 0.0 -- 0.0 

United Kingdom 0.2 5.4  1.4 37.5 -0.1 -2.7 

United States 1.1 158.9  2 288.8 1.8 259.9 

Total 264.0 744.5 519.8 

Source: International Monetary Fund. ñThe State of Public Finances: Outlook and Medium-Term Policies After the 2008 Crisisò. March 2009. 

*Values of stimulus measures are calculated using 2008 GDP figures. 



Industry Outlook: Long Term 
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Industrial metals are the feedstock of urbanization, which is occurring on an unprecedented scale 

in much of the world.  
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Percentage of the Global Population Living in Urban Centers (1995-2030) 

Source: Population Division of the Department of Economic and Social Affairs of the United Nations Secretariat, 

World Population Prospects: The 2006 Revision and World Urbanization Prospects: The 2007 Revision. 



Index Features and Benefits & Rationale 
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Features  Benefits  

Global  Captures world-wide opportunity, including BRIC Countries and other emerging markets. 

Key Producers 
Index constituents include all the key producers of copper, nickel, steel and aluminum, accounting for well over 

50% of global productions. 

Large Cap/Large Mid-Cap Bias  Most Constituents Are the World Market Leaders in Their Respective Sectors. 

Steel No futures markets covering steel. 

Uranium  Includes the worldôs leading producers of uranium. 

Infrastructure Boom 
Base and industrial metals are required for all types of infrastructure products, representing forecasted global 

investment of $2 trillion over the next two years.  

Urbanization Massive population shifts to urban centers fuel demand for industrial metals. 

Globalization 
Sustained globalization increases demand for all types of industrial metals to sustain and expand transportation 

infrastructure. 

CRBIX provides offers pure play exposure to the global base and industrial metals sector. 



Capitalization Profile and Country Breakdown 
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CRBIX Capitalization Profile 

Number of Constituents 35 

Total Market Capitalization 868.05 Billion USD 

Largest Market Capitalization 166.90 Billion USD 

Smallest Market Capitalization 726.30 Million USD 

Average Market Capitalization  24.80 Billion USD 

Median Market Capitalization 12.72 Billion USD 

Source: S-Network. As of 9/30/2011 

CRBIX offers broad global diversification, including companies domiciled in developed markets 

with mining operations throughout the world. 
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Sector Emphasis 

Source: S-Network, as of 9/30/2011 

The Diversified Metals & Mining sector owns or controls a broadly diversified portfolio of global 

mining interests, including large shares of the global production of copper, nickel, uranium, 

titanium, iron ore and bauxite. 

Diversified Metals & 
Mining 
47.50% 

Steel 
45.62% 

Aluminum 
4.48% 

Uranium 
2.39% 

Sector Distribution 



9  © 2011 S-Network Global Indexes LLC., 267 Fifth Avenue, New York, NY 10016.  

TR/J CRB Global Industrial Metals Equity Index Construction Methodology 

Ç  Universe Development and Maintenance 
Á  ~225 Stocks from Around the World 

Á  Updated Quarterly for Corporate Actions + IPOs 

 

Ç   Inclusion Criteria 
Á  No Investment Restrictions 

Á  No Operational Impediments 

Á  Listed on Exchange with Last Closing Price 

Á  Minimum Market Capitalization (>USD 750 million) 

Á  Minimum Free Float (>USD 600 million) 

Á  Minimum Average Daily Trading Volume (>USD 1 million) 

 
Ç   Weighting Within Sectors 

Á  Capitalization Weighted, Adjusted for Free Float 

 

Ç   Capping Procedures Applied (25/5/45 RIC Rules) 

A stable and transparent construction methodology is entirely rules-based and fully replicable. 




