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 Global Infrastructure Boom 

 

 Development in Middle Income Markets (China, India, MENA, Brazil, etc.) 

 Globalization 

 Urbanization  

 Supplemental Stimulus Spending 

 

 Additional Drivers 

 

  Water Systems 

  Clean Energy Conversion (Grid, Nuclear & Alternative) 

  Global Recovery (Autos, Housing, Machinery) 

 

 Rising Global Demand 

 

  Base & Industrial Metals Essential to All Infrastructure Development 

  Supply Constraints for Certain Metals 

 

 

  

 

 

The Case For Base and Industrial Metals 
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Base and industrial metals are the feedstock of infrastructure development, used 

extensively in all types of infrastructure projects. 



The Case For Industrial Metals 
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Over the past five years, rapid development in China has been a key driver in accelerating demand 

for nearly all key industrial and base metals. 

Sources: BHP Billiton, World Bank, Harriman, MEPS, Brook Hunt 



Industry Outlook: Long Term 
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Industrial metals are the feedstock of urbanization, which is occurring on an unprecedented scale 

in much of the world.  
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Percentage of the Global Population Living in Urban Centers (1995-2030) 

Source: Population Division of the Department of Economic and Social Affairs of the United Nations Secretariat, 

World Population Prospects: The 2006 Revision and World Urbanization Prospects: The 2007 Revision. 



Index Features and Benefits & Rationale 
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Features  Benefits  

Global  Captures world-wide opportunity, including BRIC Countries and other emerging markets. 

Key Producers Index constituents include all of the key producers of copper, nickel, steel and aluminum. 

Large Cap/Large Mid-Cap Bias  Most constituents are the world market leaders in their respective sectors. 

Steel No futures markets covering steel. 

Uranium  Includes the world’s leading producers of uranium. 

Infrastructure Boom 
Base and industrial metals are required for all types of infrastructure products, representing forecasted global 

investment of $2 trillion over the next two years.  

Urbanization Massive population shifts to urban centers fuel demand for industrial metals. 

Globalization 
Sustained globalization increases demand for all types of industrial metals to sustain and expand transportation 

infrastructure. 

CRBIX provides offers pure play exposure to the global base and industrial metals sector. 



Capitalization Profile and Country Breakdown 
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CRBIX Capitalization Profile 

Number of Constituents 35 

Total Market Capitalization 907.51 Billion USD 

Largest Market Capitalization 174.83 Billion USD 

Smallest Market Capitalization 3.54 Billion USD 

Average Market Capitalization 25.93 Billion USD 

Median Market Capitalization 13.43 Billion USD 

Source: S-Network. As of 12/30/2011 

CRBIX offers broad global diversification, including companies domiciled in developed markets 

with mining operations throughout the world. 
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Sector Emphasis 

Source: S-Network, as of 12/30/2011 

The Diversified Metals & Mining sector owns or controls a broadly diversified portfolio of global 

mining interests, including large shares of the global production of copper, nickel, uranium, 

titanium, iron ore and bauxite. 

Diversified Metals & 
Mining 
51.79% 

Steel 
44.36% 

Aluminum 
3.85% 

CRBIX Sector Distribution 
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TR/J CRB Global Industrial Metals Equity Index Construction Methodology 

  Universe Development and Maintenance 
  ~225 Stocks from Around the World 

  Updated Quarterly for Corporate Actions + IPOs 

 

   Inclusion Criteria 
  No Investment Restrictions 

  No Operational Impediments 

  Listed on Exchange with Last Closing Price 

  Minimum Market Capitalization (>USD 750 million) 

  Minimum Free Float (>USD 600 million) 

  Minimum Average Daily Trading Volume (>USD 1 million) 

 
   Weighting Within Sectors 

  Capitalization Weighted, Adjusted for Free Float 

 

   Capping Procedures Applied (25/5/45 RIC Rules) 

A stable and transparent construction methodology is entirely rules-based and fully replicable. 
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TR/J CRB Global Industrial Metals Equity Index: Historical Performance 

Source: S-Network, as at 12/30/2011 *All data for this index prior  to its launch date are simulated. See slides 16 & 17  for additional information about these 

hypothetical results. 
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Industrial Metals Sector Performance 

Source: S-Network, as at 12/30/2011 *All data for this index prior  to its launch date are simulated. See slides 16 & 17  for additional information about these 

hypothetical results. 
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TR/J CRB Global Industrial Metals Equity Index: Statistical Profile (1) 

Source: S-Network, as of 12/30/2011 

Simple Price Appreciation 

CRBIX* CRBQX* MSCI WORLD S&P 500 DJ-UBS Ind. Met. TR S&P/GS Ind. Met TR 

5 Year -21.02% 24.31% -20.29% -11.33% -26.07% -20.45% 

3 Year 56.41% 45.15% 28.51% 39.23% 58.53% 65.37% 

1 Year -34.79% -13.06% -7.62% 0.00% -24.23% -22.33% 

*All data for this index prior  to its launch date are simulated. See slides 16 & 17  for additional information about these hypothetical results. 

Compound Annual Growth Rate 

CRBIX* CRBQX* MSCI WORLD S&P 500 DJ-UBS Ind. Met. TR S&P/GS Ind. Met TR 

5 Year -4.61% 4.45% -4.43% -2.38% -5.86% -4.47% 

3 Year 16.08% 13.22% 8.72% 11.66% 16.60% 18.26% 

1 Year -34.79% -13.06% -7.62% 0.00% -24.23% -22.33% 

Annualized Monthly Standard Deviation 

CRBIX* CRBQX* MSCI WORLD S&P 500 DJ-UBS Ind. Met.TR S&P/GS Ind. Met. TR 

5 Year 39.44% 27.80% 20.42% 18.91% 28.41% 28.49% 

3 Year 35.78% 24.33% 20.43% 19.00% 25.96% 25.37% 

1 Year 31.94% 25.61% 17.67% 15.97% 25.04% 24.47% 

Sharpe Ratio 

CRBIX* CRBQX* MSCI WORLD S&P 500 DJ-UBS Ind. Met.TR S&P/GS Ind. Met. TR 

5 Year -0.12 0.16 -0.22 -0.13 -0.21 -0.16 

3 Year 0.45 0.54 0.42 0.61 0.63 0.71 

1 Year -1.09 -0.51 -0.44 -0.01 -0.97 -0.92 
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Source: S-Network, as of 12/30/2011 

Beta (5 Year / Daily) 

CRBIX* CRBQX* MSCI WORLD S&P 500 DJ-UBS Ind. Met.TR S&P/GS Ind. Met. TR 

CRBIX* 1.0000 

CRBQX* 1.2166 1.0000 

MSCI WORLD 1.6399 1.2712 1.0000 

S&P 500 1.0642 0.9251 0.7519 1.0000 

DJ-UBS Ind. Met. TR 0.8798 0.6156 0.3900 0.3123 1.0000 

S&P/GS Ind. Met. TR 0.8922 0.6208 0.3956 0.3137 0.9754 1.0000 

R-Squared (5 Year / Daily) 

CRBIX* CRBQX* MSCI WORLD S&P 500 DJ-UBS Ind. Met.TR S&P/GS Ind. Met. TR 

CRBIX* 1.0000 

CRBQX* 0.8468 1.0000 

MSCI WORLD 0.7563 0.7944 1.0000 

S&P 500 0.4419 0.5836 0.7844 1.0000 

DJ-UBS Ind. Met. TR 0.3932 0.3365 0.2748 0.1270 1.0000 

S&P/GS Ind. Met. TR 0.4105 0.3474 0.2870 0.1301 0.9660 1.0000 

TR/J CRB Global Industrial Metals Equity Index: Statistical Profile (2) 

*All data for this index prior  to its launch date are simulated. See slides 16 & 17  for additional information about these hypothetical results. 

Correlation (5 Year / Daily) 

CRBIX* CRBQX* MSCI WORLD S&P 500 DJ-UBS Ind. Met. TR S&P/GS Ind. Met. TR 

CRBIX* 1.0000 

CRBQX* 0.9202 1.0000 

MSCI WORLD 0.8696 0.8913 1.0000 

S&P 500 0.6647 0.7639 0.8857 1.0000 

DJ-UBS Ind. Met. TR 0.6270 0.5801 0.5242 0.3563 1.0000 

S&P/GS Ind. Met. TR 0.6407 0.5894 0.5358 0.3607 0.9829 1.0000 
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Index Details & Data Distribution 

 Price Index Calculated in Real Time (15 second snapshots) in USD 

 

 Total Return Index Calculated Daily in USD 

 

 Index Values Distributed via Consolidated Tape 

 

 Comprehensive Historic Data (including simulated back-tests from 12/31/99) 
 Daily Prices for Price-Only + TR Indexes in USD + EURO 

 Quarterly Portfolio Snapshots (Historic Constituents and Weights) 

 

 Extensive Analytic support 
 Quarterly Reports (“Index Insights”) 

 Industry Overviews 

 Extensive Statistical Data 

 

 Comprehensive web site 

 

 Broad data distribution via third party vendors 
 Thomson Reuters/Bloomberg/Yahoo, etc. 

 S-Network contribution page on Bloomberg: SNET 

Complete data availability and index transparency facilitate more effective benchmarking and 

investment analytics. 
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Disclaimer (1 of 2) 

CRB-EQ Indices: Full Disclaimer Language 

  

Reuters America LLC or its affiliates (“Thomson Reuters”) and/or Jefferies Financial Products, LLC or its affiliates (“Jefferies”) act as brand licensors for 

the CRBQX. This information was prepared by SNGI and is SNGI’s responsibility alone, and neither Thomson Reuters nor Jefferies is responsible for 

the contents hereof. 

 

 This information, including the Thomson Reuters/Jefferies CRB In-The-Ground Global Commodity Equity Index (CRBQX) and related indices and sub-

indices (collectively the "CRB-EQ Indices") and materials relating thereto, is the property of S-Network Global Indexes LLC (“SNGI”). SNGI is the 

designer of the construction and methodology for the CRB-EQ Indices and is responsible for the content of this information. Reuters America LLC or its 

affiliates (“Thomson Reuters") and/or Jefferies Financial Products, LLC or its affiliates ("Jefferies") act as brand licensors for the CRB-EQ Indices. This 

information may not be used to create, offer, trade, market or promote any financial products without the express written consent of SNGI, which may 

be withheld for any reason  including the objections of Jefferies or Thomson Reuters. This information was prepared by SNGI and is SNGI’s 

responsibility alone, and neither Thomson Reuters nor Jefferies is responsible for the contents hereof. 

 

 All historical data for the CRB-EQ Indices before their respective initial launch dates (as to each, the “Initial Launch Date”) are simulated by applying 

the index construction and methodology at the Initial Launch Date to available historical equity values. The simulated data do not reflect the actual 

performance of the index as it was constructed at the time of reporting index values. Instead, the simulated historical values reflect the index 

construction and methodology as of the Initial Launch Date which were designed with the benefit of hindsight. Simulated historical returns do not reflect 

the impact (if any) of market disruption or market emergency events. Simulated historical returns do not reflect the impact that material changes in the 

underlying markets might have had on the decisions to use or continue using certain securities and weightings in the CRB-EQ Indices.   

  

Official launch dates of CRB-EQ Indices: 

 

Thomson Reuters/Jefferies CRB In-The-Ground Global Commodity Equity Index (CRBQX):  September 21, 2009. 

Thomson Reuters/Jefferies CRB In-The-Ground Global Agriculture Equity Index (CRBAX): October 27, 2009. 

Thomson Reuters/Jefferies CRB In-The-Ground Global Industrial Metals Equity Index (CRBIX): October 27, 2009. 

  

Launch dates for the Energy and Precious Metals sub-indices will be announced once confirmed. 
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Disclaimer (2 of 2) 

None of SNGI, Jefferies, Thomson Reuters or any other of their subsidiaries or affiliates makes any representations as to the accuracy, completeness 

or timeliness of the information herein. None of Jefferies, Thomson Reuters or any of their subsidiaries or affiliates shall have any liability, contingent 

or otherwise, to any person or entity for the quality, accuracy, timeliness and/or completeness of the information contained herein, the CRB-EQ 

Indices, or for delays, errors, omissions or interruptions in the publication of the CRB-EQ Indices or any related data. Thomson Reuters performs 

certain services for SNGI with respect to the CRB-EQ Indices including the calculation and dissemination of index values. 

  

SNGI, Thomson Reuters and Jefferies may operate and market other indices that may compete with the CRB-EQ Indices, and they and their affiliates 

and their respective directors, officers and employees may buy or sell securities mentioned or contemplated herein as agent or as principal for their 

own account and may have positions or engage in transactions based on or indexed to the CRB-EQ Indices. It is possible that such trading activity will 

affect the value of the CRB-EQ Indices.   

  

SNGI, Jefferies, Thomson Reuters and their subsidiaries and affiliates including directors, officers and employees, with respect to use of this material 

or the CRB-EQ Indices, including but not limited to the trading of or investments in products based on or related to the CRB-EQ Indices, (a) make no 

warranty, express or implied, as to the results to be obtained by any person or entity, (b) make no warranty, express or implied, and expressly disclaim 

any warranty or merchantability or fitness for a particular purpose, and (c) without limiting any of the foregoing, shall have no liability for any direct, 

indirect, special, punitive, consequential or any other damages (including lost profits), even if notified of the possibility of such damages. 

  

Certain third parties, pursuant to license agreements with SNGI, may create, offer, trade, market and promote financial products or transactions based 

on, indexed to, or calculated with regard to, the CRB-EQ Indices (the "Third Party Products"). SNGI, Jefferies, Thomson Reuters and their subsidiaries 

and affiliates do not sponsor or endorse any Third Party Products, except as expressly and duly acknowledged by the applicable SNGI, Jefferies or 

Thomson Reuters entity, and SNGI may operate the CRB-EQ Indices without regard to the possible effects on such Third Party Products. 

  

This is not an offer or solicitation of an offer to buy or sell any security or investment. Past performance of the CRB-EQ Indices is not necessarily 

indicative of future results. 

  

  


