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A leading commodity futures 

benchmarké 

Now a leading commodity equity 

benchmarké 

The Thomson Reuters/Jefferies CRB In-The-Ground Global Commodity Equity Indices 

TR/J CRB Global Commodity Equity Index structure mirrors that of the leading commodity futures 
benchmark 
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TR/J CRB Global Commodity Equity Index Defines Commodity Producers 

Comprehensive coverage of the commodity producers sector 

Agricultural 

    Producers                               

ÅSeeds, chemicals and 
fertilizer production 

 

ÅFarm machinery 

 

ÅCommodity 
agricultural products 

 

ÅLivestock & 
Aquaculture 

 

ÅTrading companies & 
distributors 

Energy Producers 

ÅIntegrated Oil & Gas 

 

ÅExploration and 
Production 

 

ÅOilfield Equipment 
and Services 

 

ÅRefining and 
Distribution 

 

ÅCoal 

Base/Industrial 
Metals Producers 

ÅSteel 

 

ÅAluminum 

 

ÅCopper 

 

ÅIron Ore 

 

ÅNickel 

Precious Metals 
Miners 

ÅGold 

 

ÅSilver 

 

ÅPlatinum 

 

ÅPalladium 
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Commodities as Potential Hedge Against Weak Dollar 

Commodities have historically been considered a hedge against weakness in the US Dollar 

Source: S-Network, as of  12/30/2011 *The US Dollar Index indicates the general international value of the US Dollar. The index is calculated by averaging the exchange rates 

between the USD and six major world currencies. The IntercontinentalExchange computes the index using rates supplied by some 500 banks. 

**All data for this index prior to its launch are simulated. See disclaimer on slides 15 & 16 for additional information about these 

hypothetical results.  
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US Dollar Index* vs. Commodity Benchmarks  
(12/31/99 - 12/30/11) 

TR/J CRB Global Commodity Equity Index** TR/J CRB Total Return index US Dollar Index* 
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Commodity Producers/Commodity Futures 

Commodity producers have shown price performance that is consistent with the price 

performance of the commodities themselves 

Source: S-Network, as of 12/30/2011 *All data for this index prior to its launch are simulated. See disclaimer on slides 15 & 16 for additional information about these 

hypothetical results.  
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TR/J CRB Global Commodity Equity Index* vs. Benchmarks  
(12/31/1999 - 12/30/2011) 

TR/J CRB Global Commodity Equity Index* TR/J CRB Total Return Index S&P GSCI Total Return Index 
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Roll Yield for Futures-Based Commodity Index 

Commodity indices based on futures suffer performance drag when the roll yield is negative 

Source: S-Network, as of 12/30/2011 
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Comparable Sector Weights 

The only commodity indices that embrace both equities and futures with  

comparable sector weights 

Sector weights as of 12/30/2011 Source: Thomson Reuters 

Agriculture 
39% 

Energy 
38% 

Base/Industrial 
Metals 
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11% 

Thomson Reuters/Jefferies CRB In-The-Ground 
Global Commodity Equity Index 

Agriculture 
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Energy 
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Thomson Reuters/Jefferies CRB Index 
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Thomson Reuters/Jefferies CRB In-The-Ground Global Commodity Equity Index Description  

Å A True Global Benchmark 

 

Å  150 Constituents 

-  50 Energy Stocks 

-  35 Agriculture Stocks 

-  35 Base Industrial Metals Stocks 

-  30 Precious Metals Stocks 

 

Å   Minimum Market Cap = USD 750 Million, USD 1 Billion for Energy Stocks 

 

Å   Sector Weights Comparable to TR/J CRB 

 

Å   Screened For Investability and Liquidity 

 

Å   Capitalization (Float Adjusted) Weighted by Sector 

 

Solid design specifications assure broad market coverage and transactional efficiency 
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Index Features and Benefits 

Key design features result in key benefits for benchmarking and investing 

Features  Benefits  

Global  Captures World-Wide Opportunity, Including BRIC Countries and Other Emerging Markets 

Liquid Low Transaction Costs and No Practical Size Constraints  

Pure-Play  Direct Exposure to the Commodities Space 

Production & Reserves  Own or Control Global Production of Commodities (e.g. ~70% of Global Non-Governmental Petroleum reserves)  

Large Cap/Large Mid-Cap Bias  Most Constituents Are the World Market Leaders in Their Respective Sectors 

Oil & Gas Producer Bias Minimizes Value Added Service Providers, Improving Exposure to Underlying Energy Commodities 

Primary Agriculture 
No Companies Classified as Packaged Food Producers, Emphasis on Producers of Seeds, Chemicals and 

Fertilizers  

Equities Only No regulatory Risk Emanating from Use of Futures 
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TR/J CRB Global Commodity Equity Index Construction Methodology 

Å Universe Development and Maintenance 
-  ~1500 Stocks from Around the World 

-  Updated Quarterly for Corporate Actions + IPOs 

 

Å   Inclusion Criteria 
-  No Investment Restrictions 

-  No Operational Impediments 

-  Listed on Exchange with Last Closing Price 

-  Minimum Market Capitalization (>USD 750 million, >USD 1 Billion for Energy Sector) 

-  Minimum Free Float (>USD 600 million, >USD 800 Million for Energy Sector) 

-  Minimum Average Daily Trading Volume (>USD 1 million) 

 
Å   Weighting Within Sectors 

-  Capitalization Weighted, Adjusted for Free Float 

 

Å   Raw Weights Within Sectors Adjusted by Sector Weights 

 

Å   Capping Procedures Applied (25/5/45 RIC Rules) 

A stable and transparent construction methodology is entirely rules-based and fully replicable 


